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Non-Competitive Trading: EFRPs and Block Trades

Course Outline and Provider Qualifications

I. Introduction/Regulatory Overview

Il. Requirements for Authorized Non-Competitive Trades

a. Pre-Execution Communication Rules

b. Consent

c. Confidentiality and Unfair Advantage

l1l. Block Trades

Fair Pricing
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Pre-Hedging

Quantity Thresholds
Eligible Contract Participants
Common Beneficial ownership

Execution and Reporting
Reporting Mechanics and Responsibility
Documentation and Record Retention

IV. Exchange for Related Positions

The Parties to an EFRP
Common Beneficial Ownership or Common Control

Recordkeeping and Reporting

Escalation to Compliance for Issues or Questions

a.

b.

c. Related Positions

d. Price, Quantity and Timing
e. Transitory EFRPs

f.

g. Problem Areas

h. Errors

i

j. Wash Sales

V. lllustrative Cases

VI. Quiz
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