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Derivatives Noncompetitive Trading (APAC) 2026 
  

Course Outline 
 
 

Welcome to the Exchange Analytics Derivatives Noncompetitive Trading (APAC). Our 

international version is an extension of our U.S. Noncompetitive Trading course, covering major 

derivatives exchanges in Asia. This course builds upon the foundational knowledge covered in 

our U.S. version and extends its reach to the major international exchanges of SGX, HKEX, and 

ASX 24. 

 

Asia:    
  

I. Singapore Exchange (SGX)   
a. SGX:   

• Noncompetitive Trading  

• Cross Orders  

• Prearranged Trading 

• Negotiated Large Trades (NLTs) Facility  
o NLT – Block Trades  
o Varied and Standard Last Trading Day Contracts 
o NLT – Tick Size  
o NLT - Execution 

b. Customer Approval 
c. General Blanket Approval 
d. Best Execution 
e. EFP & EFS 

II. Hong Kong Exchange (HKEX)   
a. Noncompetitive Trading 
b. Block Trades 
c. Information Dissemination – Block Trades 
d. Aggregation 
e. Block Trade Pricing 
f. Clearing 
g. Recordkeeping 

III. Australian Securities Exchange (ASX 24) 
a. Exchange for Physicals Facility 
b. Requirements for EFPs 
c. Permissible Products 
d. Additional Considerations 
e. EFP Registration Time Requirements 
f. Block Trade Facility 
g. BTF Requirements 

IV. Quiz 
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